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Explanation of Responses:

1. The securities were included in the 9,376 units acquired by the reporting person pursuant to the conversion of an outstanding unsecured convertible promissory note in the total principal amount of $100,000 at an exchange rate of
$10.80 per unit. Each unit consists of one share of Class A Preferred Stock and one warrant to purchase eight shares of common stock. The conversion of such promissory note was at a 10% discounted rate, pursuant to the terms of the
convertible promissory notes offering completed by the Registrant on March 13, 2014 ("5% Bridge Notes"), but otherwise on the same terms as provided by Cryoport, Inc. to certain institutional and accredited investors in a private
placement of the units, which is occurring contemporaneously with the reporting person's conversion. In addition, other institutional and accredited investors who were holders of 5% Bridge Notes participated in the conversion of
such (Continued in Footnote 2)

2. (Continued from Footnote 1) notes at the same rate and same terms as provided to the reporting person, which also occurred contemporaneously with the reporting person's conversion.

3. These securities are owned directly by GBR Investments, LLC. The reporting person may be deemed to share beneficial ownership of the securities held by GBR Investments, LLC by virtue of his status as a manager of GBR
Investments LLC. The reporting person disclaims beneficial ownership of such securities, except to the extent of his pecuniary interest therein.

4. Includes direct ownership of options to purchase 180,000 shares of common stock and warrants to purchase 509,726 shares of common stock. Also includes indirect ownership by GBR Investments, LLC of warrants to purchase
1,483,534 shares of common stock.

/s/ Richard G. Rathmann 05/13/2014
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