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Item 8.01 Other Events.

On December 29, 2006, the Company entered into a non-binding Letter of Intent with VHS Group LLC, dba Commodity Sourcing Group (“CSG”) located in Detroit Michigan.

The letter of intent stipulates that the Company will be the exclusive supply source to CSG for cryogenic transport containers and that the Company will supply to CSG all of
its requirements of such containers. The two parties are discussing business development opportunities that could potentially provide necessary capital funding.

Under the terms of the letter of intent, the Company shall retain ownership of the technological rights to its product line and will provide CSG exclusive rights through a
licensing agreement and in return CSG will pay the Company a royalty.
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