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Item 3.02 Unregistered Sales of Equity Securities.

On December 14, 2019, all outstanding principle and accrued interest under the convertible note in the original principal amount of $15,000,000 issued by Cryoport, Inc. (the
“Company”) to Petrichor Opportunities Fund I LP (“Petrichor”’) on December 14, 2018, as amended on July 9, 2019 (as amended, the “Note”), converted into 1,172,305 shares
of common stock of the Company as a result of a mandatory conversion under the terms of the Note.

On the conversion date, the outstanding principal under the Note was $15,000,000 and the accrued interest under the Note was $417,500. Pursuant to the terms of the Note, the
outstanding principal converted into common stock of the Company at a rate of $13.11 per share and the accrued interest converted into common stock of the Company at a rate
of approximately $14.837 per share, which was the average volume-weighted average price of the Company’s common stock for the 15 consecutive trading days prior to the

conversion date.

The shares of common stock of the Company were issued in reliance upon the exemption set forth in Section 3(a)(9) of the Securities Act of 1933, as amended.
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